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3200 Forest Avenue
Buena Vista, VA
Flex
172,760 SF

Riverside at Telecom Park
Tampa, FL
Office
181,154 SF

7000 Central Park
Atlanta, GA
Office
415,324 SF

Financial Plaza
Mesa, AZ
Office
309,983 SF

Northmeadow Business 
Park
Roswell, GA
Flex
1,200,000 SF
20 Buildings

242-248 Chapman Road
Newark, DE
Office
142,695 SF
2  Buildings

Second Quarter Acquisitions

regional portfolio. The office will be directed by Dave 
Barndt, vice president of BPG.

Located in the epicenter of the Central Perimeter 
market, 7000 Central Park is among the top Class 
A office buildings. The 18-story building, which is 
82% leased, features a distinct stair stepped design, 
allowing for a high ratio of corner offices and flexi-
ble floor plates of approximately 28,000 square feet. 
The building’s two-story atrium lobby provides a 
stunning professional environment with flame cut 
granite floors and walls. The exterior landscape 
is equally stunning with a private lake, complete 
with fountains, a seating plaza and gazebo. 

7000 Central Park is located only two blocks away 
from the GA 400 and Abernathy Road interchange 
as well the Sandy Springs MARTA station. The build-
ing has numerous on-site amenities including a café, 
sundries shop and newsstand, a coffee shop, a fitness 
club, conference and training facilities and car oil 
change services. In addition, the building is in close 
proximity to the Perimeter Mall, one of Atlanta’s 
largest and most upscale retail complexes. 

During the second quarter, affiliates of BPG also  
acquired Northmeadow Business Park, a 20 building 
office and flex park, totaling 1.2 million square feet, 
in Roswell, a suburb of Atlanta. 

“The acquisition of this park was an attractive  
opportunity to acquire a Class A office/flex portfolio 
in Atlanta’s dynamic North Fulton submarket,” 
commented Roy C. Perry, senior vice president of BPG 
who oversaw the acquisition of both Northmeadow 
and 7000 Central Park along with George Haines, 
vice president in the firm’s Philadelphia office. 
“Northmeadow Business Park is well positioned 
to provide a unique space alternative for office/
flex and will continue to serve as a niche market as  

Atlanta 
Continued from page 1

continued on page 4

7000 Central Park Lobby
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Second Quarter Dispositions
Falcon Pointe
Colorado Springs, CO
Multi-Family
280 Units
Seller represented by Doug Andrew 
and Jeff Hawks of Apartment 
Realty Advisors

931 Matlack Street
West Chester, PA
Flex
142,000 SF
Seller represented by Steve 
Italiano and Tom Bailey of  
CB Richard Ellis

Orchards
Longmont, CO
Multi-Family
360 Units
Seller represented by Doug Andrew 
and Jeff Hawks of Apartment 
Realty Advisors

Rockrimmon
Colorado Springs, CO
Multi-Family
216 Units
Seller represented by Doug Andrew 
and Jeff Hawks of Apartment 
Realty Advisors

Overlook at the Shores
Longmont, CO
Multi-Family
210 Units
Seller represented by Doug Andrew 
and Jeff Hawks of Apartment 
Realty Advisors

Rolling Hills
Castle Rock, CO
Multi-Family
186 Units
Seller represented by Doug Andrew 
and Jeff Hawks of Apartment 
Realty Advisors

Waterfield Court
Aurora, CO
Multi-Family
482 Units
Seller represented by Doug Andrew 
and Jeff Hawks of Apartment 
Realty Advisors

1010 Washington 
Boulevard
Stamford, CT
Office
139,058 SF
Seller represented by Jacqueline 
Pinyan-Durels, Tim Rorick and 
Josh Gopan of GVA Williams

Wood Hill 
Crossings Business 
Park
Woodridge, IL
Flex
261,700 SF
Seller represented by Jeffrey 
Kahan, Steven Disse and 
Jeffrey Devine of Colliers 
Bennett & Kahnweiler

See back cover for  

a full list of BPG  

Acquisition Contacts.

escalating land values in North Fulton County 
reduce the likelihood of future development 
of buildings with light industrial use.”

The park is situated within two miles of the 
interchange of the GA 400, offering conve-
nient access to the entire Atlanta metropoli-
tan area. The buildings within the park were 
constructed in phases from 1997 to 2000 and 
offer a combination of warehouse and office 
space within a highly landscaped suburban 
setting. Both drive-in and dock height loading 
are available with ceiling heights from 14 feet 
clear to 24 feet clear. 

Affiliates of BPG acquired three additional office/ 
flex properties in suburban Atlanta during the 

fourth quarter 2006 and the first quarter 2007. 
Plaza 85 Business Park is a nine building office/
flex park, located on the south side of Goshen 
Springs Road in Norcross, a suburb of Atlanta. 
The 191,526 square foot park is ideally situated 
within 1/4 mile of the interchange of I-85 and 
Jimmy Carter Boulevard, offering convenient 
access to the entire region. 

The other two properties are also within Norcross 
and include Atlantic Distribution Center, a 
102,295 square foot, two building light industrial  
center, located off of Jimmy Carter Boulevard 
less than three miles east of I-85 and just over 
four miles outside of I-285 and 1901 Montreal 
Road, a one-story, 101,736 square foot office/ 
flex building in Northlake Business Park, located  
less than one mile from I-285. 

Atlanta 
Continued from page 3
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BPG completed its first transaction on 
behalf of Fund VIII with the acquisi-

tion of Financial Plaza, a 309,983 square 
foot Class A office building in Mesa,  
Arizona. “The acquisition of Financial 
Plaza provided us with the opportunity 
to acquire a Class A high-rise office build-
ing at a price below replacement cost in 
the growing Phoenix-Mesa area,” said 
Andrew J. White, senior vice president of 
BPG in the firm’s Los Angeles office who 
oversaw the acquisition of the property 
along with Gardner W. Ellner, acquisi-
tions associate. “We look forward to ser-
vicing the needs of our existing tenants, 
while attracting regional companies that 
appreciate our upgraded Class A office 
space, immediate access to I-60 and a  
revitalized, amenity-rich Fiesta District.”

Standing 17 stories tall, 
Financial Plaza is the only 
high rise in Phoenix’s 
southeast valley, offer-
ing landmark visibility 
and expansive views of 
the entire metropolitan 
area. The building pro-
vides professional office  
space, a two-story atrium 
lobby with high quality 
finishes, on-site confer-
ence facilities, a combi-
nation of both surface 
and structured parking  
and on-site security  
personnel. The building 
is close to many restau-
rants and retail centers 
and is conveniently  
located across from the 
Fiesta Mall which is cur-
rently being renovated. 

“We believe that Finan-
cial Plaza will benefit 
from BPG’s approach 
to directly operating its 
properties without third 
party venture partners,” 
explained Lang Sligh, 
director of west coast  

acquisitions. “We intend to increase  
value through physical upgrades to the 
property and leasing it to full occupancy.”

Currently, the property is 73% leased. 
Over the coming months, BPG will be ex-
ecuting a $2 million capital improvement 
program to fully renovate the common 
areas including the main lobby, elevator 
lobbies, building systems, landscaping 
and site signage. 

Jeff Hartland and Laurel Lewis of Grubb 
& Ellis are the exclusive leasing agents 
for this Financial Plaza office building 
and Brent Mallonee, also of Grubb &  
Ellis, is marketing the free-standing  
restaurant that is also located on the site. 
CB Richard Ellis has been named the 
property manager. 

Financial Plaza, Mesa, AZ

BPG Purchases Financial Plaza in Mesa, AZ
The first acquisition in Fund VIII New Hires

BPG Properties, Ltd. 
Amanda Dorna,
Legal Assistant

Danique Maurer, 
Marketing Manager

Laura McCullough,
Capital Markets Associate

Lawrence Nanni, II,
Network Administrator

Daniel Huml,
Financial Analyst 
Chicago Office

Mackenzie Adams,
Administrative Assistant 
Los Angeles Regional Office

Jonathan Praw,
Asset Manager 
Los Angeles Regional Office

BPG development Company, L.P. 
Nicholas Furia,
Senior Development Accountant

Thomas Ward, III,
Project Executive

BPG Management Company, L.P. 
Teresa Carlisle,
Property Manager

Steve Cooper, 
Senior Property Manager

Jacqueline Mourer,
Account Payable Specialist

Nichole Mulkey,
Customer Service Representative 

Jeffrey Nokes,
Regional Portfolio Manager

Madison Apartment Group, L.P. 
Katherine Neale,
Cash Management Coordinator



This document is for informational purposes only 
regarding our company and its properties and does not 
constitute an offer to sell or a solicitation of an offer to buy 
securities from the company. An offer to sell securities 
may only be made in accordance with the federal 
securities laws and applicable state securities law.
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Office/Industrial 
New England

	Al Corr 	 (215) 575-2458 

Metro NYC

John Brogan 	 (215) 575-2465

Mid-Atlantic

Steve Spaeder 	 (215) 575-2386

Mid-Atlantic - Office

Chris Locatell 	 (215) 575-2349

Mid-Atlantic - Industrial

Dan DiLella, Jr 	 (215) 575-2352

Southeast  
(including Washington, D.C.)

Roy Perry 	 (215) 575-2433

George Haines 	 (215) 575-2493

Florida

John Brogan 	 (215) 575-2465

Midwest & Mountain States

Joseph Neverauskas 	 (312) 427-8740

Brant Glomb	 (312) 673-3593

Matthew Latimer	 (312) 673-3390

Southwest

Roy Perry 	 (215) 575-2433

West Coast 

Andrew White	 (310) 725-8431

Lang Sligh	 (425) 503-5575

Gardner Ellner	 (310) 725-8433

Retail
Elizabeth Owens 	 (215) 575-2431

John Braithwaite 	 (215) 575-2360

Mauren Shanahan	 (215) 575-2388

CORPORATE REAL ESTATE
John Brogan 	 (215) 575-2465

Multi-Family - National
Joe Mullen 	 (215) 575-2429

Steve Pogarsky 	 (215) 575-2445

Greg Curci 	 (215) 575-2307

John Thomas	 (340) 725-8430

If you would rather receive BPG InSITES by 
email, or have comments or suggestions, 

email newsletter@bpgltd.com
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Holly Reynolds 	 (215) 575-2363 

Investor Relations

BPG Properties, Ltd., is a private equity real estate fund manager based in 
the Philadelphia area. The firm’s portfolio consists of over 20 million square feet 
of office, retail, student housing and industrial properties and more than 25,000 
apartment units in over 100 communities located throughout the United States. 

Philadelphia   |   Yardley   |   Chicago   |   Washington, DC   |   Los Angeles
Raleigh   |   Atlanta   |   Boston

Acquisition ContactsBPG would like to thank the following brokers and their firms for 
helping us lease 816,501 square feet in the 2nd Quarter 2007:

Addison Commercial Real Estate (FL) Susan Devino

Advocate Commercial Real Estate Advisors (IL) Red Weller

Aegis Property Group (PA) Kim Harris, Jim Kinzig

Best Properties (NC) Betsy Phillips

Binswanger (PA) Scott Gabrielsen, John Gartland, III

Bradford Allen (IL) Ben Azulay, Jeff Bernstein, Andy Demoss

Capital Asset Advisors (NC) Eric Moor

Carolantic (NC) Bryant Stoneham

Cassidy & Pinkard (MD) Brendan Cassidy, Rocky Kern, John Myers

CB Richard Ellis (FL) Joe Ayers, Warren Sears, Ashley Way 

CB Richard Ellis (MA) Andy Majewsk, Matt Siciliano, Rob Walles

CB Richard Ellis (VA) Michael Pepper, Jeff Roman, Malcolm Schweiker

Coldwell Banker Commercial (NC) Brian Farmer, Malcolm Lewis

Commercial Carolina (NC) Kent Morry

Colliers Bennett & Kahnweiler (IL) Kevin Clifton, David Florent, Steve Kling, Francis Prock

Cushman & Wakefield (CA) Ryan Hattersley, John McManus

Cushman & Wakefield (MA) Matt Adams, Dave Pergola, Marc Rosenberg, Torin Taylor

Cushman & Wakefield (VA) Dean Stiles

David King & Associates (IL) David King

DB Commercial (NC) David Bell

East Coast Commercial (NC) David Urben

Gola Corporate Real Estate (PA) Mark Gola, Eric Wahlers

GVA Advantis (GA) Ann Cameron

GVA Smith Mack (PA) Beth Maggitti 

Highview Partners (IL) Tim Henry, Leonard Turelli

John Greene Commercial (IL) Matt Joseph

Jones Lang LaSalle (PA) David Healy

Lee & Associates (CA) Craig Hagglund

Lincoln Harris (NC) Whit Morrow

Metro Realty & Investments (GA) John Kim

NAI Brannen Goddard (GA) David Beak, Stephen Pond

NAI Geis Realty Group (PA) Stephen Robbins, Arthur Weisman

NAI Hunneman (MA) Steve James

NAI/Merin Hunter Codman (FL) Jason Sundook, Lesley Sheinberg

Newmark Knight Frank (IL) Keith Cade, Jess Willis

Powell Properties (NC) Sonya Wyatt

Randall Hagner (VA) Sonal Anjaria

Rebel Cook Real Estate (FL) Rebel Cook

Re/Max (NC) Millard Kirk

S Tians Realty (NC) Sophie Wang

Stuart Miller Companies (VA) Stuart Miller

Studley (MA) David Gordon

Studley (VA) Art Greenberg

Tactix Realty Advisors (PA) Derek Wood

US Equities Realty (IL) Brian Lafer, Meredith Soren

Virtual Properties Realty, Inc. (GA) Krishna V. Akella




